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SUBCOMITITEE ON {NTERNATYOMAL TRADE AMD FINANCE

HCORGHIC TRIFLLIGENCE COMMTTTEE
Mimtes of Meeting Held ir Room 1121 Tempo "H” Building st 1500 Fowrs
2 July 1958

Harxy Bell, State, Chairsmn

FElwin Jores, State

Arthor Bersey, Federal Regerve

Frouces Hall, Coommorees

E&wami Yen Sent, Office of the Secratary of Deferse

25X1A9%9a

wtive Secretary
CIA. Secretary

HEPORT OH ACTIVITIES OF AD BOC WORKING GROUP

'The: Cholxman reported that the working group selzcted st the
Decemder, 1957, meoting bad discussed priority econcmlc ressarch defi-
viancies and prioyity collection reguivemsnts. A drvaft smemoranius on
each subject was tabled by Stete, After discussion, the Commitiee ap-
proved these zemorends in gereral, subject to corractions of detail to
be ppde by the Zxecubive Secrebary, for submission to the EIC.

REVIEW OF DRAFT PATER

To nmccord with the EIC directive thet the Subcommittee review the
principle conclusions and suriary statements of ssalected research
wrojecks bearing on the subjJect matter of the EIC-RL series, the Sub
commalbtee discussed the draft of a CIA peper, “Dollar Value of the
Foreign Trade of Corxumnist Chins.” Committee wewbers evinced much
interest in the substence of the psper, the problems imvolved in deteyw
mining the exchsnge: rates appropriste for convertving the yuen velres
of Cozeveiet Chinn’e forelign trade into dollers. They sgreed with CIA
“hat any copelusions at the presont time murt be tentabive snd thet

sinucus study end discussion of the problem is of high priority.
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The Cheirmen wes directed by the Subcommitbee to draft a staiement, to
be clesred by interim action, expressinmy the Cormittes’s concuryancs
im principle with the surmary and conclusices of the report and reccile
ponding Purthsr study of the probles, The Ccomitice sgreed to meet
again in spproximatsly one month to Aiscuss the substaorce of the epori
ob Purther leagth.

Tn order thet the Committee keep sbrenss of curyent research in the
Pield of ite responsibility, it wvas agreed that esch mesber sgeacy would
rend to the Executive Secretary for distributionm to Svbecomittee mombers
10 copies of ey publications comcerned with the subject matter of Sub-
committee responsibility.

APPROVAL OF AWBUAL REPORT

The annual report of the Subccmmittee, o drait ol vhich had beean
circulsted to mesbers Tor inmterim ectiom, wrs approved witbout chunge
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Sperchary, Subcczmilttes om
Tubersobionel Trede and Fisance

"
U
tel
2

Sanitized - Approved For Release : CIA-RDP61S00527A000200170004-4



